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1. He/b 1 U1aHHPYEMBIE PE3YILTATHI 0CBOCHHS JHCHHILIHHLI

Lle/1bE0 OCBOCHHSA AUCLUILIHHBL AB/ICTCA (JOPMHPOBAHUC CJICAYFOLIHX KOMICTCHIHIA:

OIIK-2 CrmocoO0¢H TMPUMCHATH COBPEMCHHBIC TCXHHKH W MCTOAWKH COOpa JaHHBIX,
MPOABHHYTHIC METOBI HX 00pa0OTKH M aHAIM3A, B TOM YHCIIC HCIOIb30BATh HHTCIUICKTYAIbHbIC
HH(POPMALHOHHO -AHANTHTHYCCKHE CHCTCMBI, pu PCHICHHH YIPABICHYCCKHX "
UCCIEA0BATENCKUX 331a1,

[TK-2 CniocobeH yrpasisath noprQeneM npoayKToB.

PesympraraMu OCBOCHHSA AUCIHITTAHBI ABIFOTCSA CACAYIOMIHC WHIHKATOPBI TOCTHKCHUS
KOMIICTCHLIMH:

HOIIK 2.1 TIpuMeHAECT COBPCMCHHBIC TEXHMKH M MCTOAMKH COOpa JAHHBIX,
MPOABHHYTHIE METOABI X OOPAOOTKH H AHATH3A;

UMK 2.3 Oprasmsauus cOopa wHPOPMAMH © 3HAYCHHAX MCTPHK YCICHIHOCTH
MPOAYKTOB MOpTdhers

HIIK 2.5 TlepepacnpedcicHUE MNO3MUHOHUPOBAHUA, CBOHCTBE M OKIKCTOB MEKIY
MPOIYKTAMH TTOpThens

2. 3aa4H OCBOCHUS JUCIHHILITHHbI

- OCBOUTb MOHATHHHBIH aNNApaT HCCACAOBAHUA H AHATH3A NOPT(EIbHBIX HHBECTHIUA.

— HayuuTbCsl MPUMEHATh MOHATHITHBIN anmapar WCCICIOBAHMA W aHAIW3a MOPT(EAbHBIX
HHBCCTHIHH A7 PCIICHHA MPAKTHYCCKHX 334a4 MPO(CCCHOHANBHOH ACATCIBHOCTH B c(epe
UHBECTUPOBAHUS

3. MecTo TMCIATLTHABI B CTPYKTYPE 00pa30BaTETLHOIN MPOTPAMMDI

Hucumnmya OTHOCHTCA K biioky 1 «/lucummuinza (Moayam)».

JIMCUMIITIHA OTHOCHTCA K YACTH 00pa3oBaTCIBHON TIpOTpaMMBL.  (hopMHpyeMOit
VYACTHHKAMH O0Opa30BaTC/IbHBIX OTHOMICHHH, MPEAIAracTcs OOy4yarImMMCsA Ha BBIOOP.
Aucunmmna Bxoaut B MoayIs [Ipodeccnonansueni moayas «MenemxmenT» («Management»),
HA AHTJL A3BIKE.

4. CemecTp(n1) ocBoenus i popma(bl) MPOMEKYTOMHOH ATTECTAIHA N0 THCITHTLIIIHE

Tperuii cemecTp, 3a4er

5. Bxoanbie TpeboBaHus /151 OCBOEHMST THCITHILTHHBI

Jid  yCHCIMHOTO QOCBOCHHS JHCHMIUIHHBI TPCOYIOTCA PE3yIbTaThl OOYUCHHS 1O
AucuunauHe MesKIy HapoJHbIE CTAHIAPTHI (JHHAHCOBOH OTYETHOCTH.

6. S3bIK peasmzanuu

AHrnuiickuil

7. O0nem aucCHMNIMHEBI

Obmas TpyA0SMKOCTbh JUCLIHILIHHBI COCTABIACT 3 3.¢., 108 uacoB, U3 KOTOPBIX:
-ICKIHUU: 6 4.
-TIPAKTHYCCKHUE 3AHATHA: 12 1.
B TOM YHCJIE TPAKTHYECKAS MOArOTOBKA: 12 1.
O0BeM CaMOCTOSITEIbHOM PabOTHI CTYACHTA ONPEIC/ICH YUCOHBIM ILTAHOM.



8. Cogepxanne THCHHILIHHBI, CTPYKTYPHPOBAHHOE 10 TEMaM

Tema 1. Breaenne B MeXKIyHAPOIHBIC (PHHAHCHL

Poms ¢uuanco B MEKayHApOIHOM OmzHece. [IpHHLHNBI MEKIVHAPOIHBIX (PHHAHCOB.
PerympoBanne MEKTyHAPOJHBIX (HHAHCOB. (OCODEHHOCTH MEKTYHAPOAHBIX (VHHAHCOB.
Hanoroobmnoskenue. HTE/UIEKTYATbHEIE IPABA.

Tema 2. HcTopHS JeHEr H MEAKIYHAPOAHbIE PHHAHCL

Pomb geHer B 3K0HOMEKE. BamoTHele OHpixH. MeKIyHApOJHBIC BATKOTHBEIC HHCTHTYTEL.
BeemupHbii 6aHk. MeKIyHAPOIHBIH BAMIOTHRIN (POH,

Tema 3. BaAmOTHEIH pRIHOK.

CucreMa nnaparIero OOMEHHOTO Kypca. AMCPHKAHCKHE H EBpONCHCKHE KOTHPOBKH.
CucreMa (PUKCHpPOBAHHOTO OOMEHHOro Kypca. DopBapaHbie H (PBEOUECPCHBIC KOHTDPAKTBL
IIporHo3upoBaHue 0OMEHHOTO KypeCa.

Tema 4. BATTHEIE pHCKH,
Crpaxosanne BamoTHOrO pucka. JuBepcmuxaima BamOTHOrG pucka. ONIHOHBL
JIOMOIHHTEIBHEIEC METObI X¢HDKAPOBAHK A BAIOTHHIX KYPCOB.

Tema 5. YupasjeHHe MEKIYHAPOIHLIMH (PHHAHCAME.
Crpykrypa  kKanutama.  MexayHapoAmsle — TpaH3akuud,  HamorooOnoskeHue.
MexkayRapoaHsie CTHAHAA | nornowmeHnud. O¢mopsL. Portfolio expected return and risk.

9. Tekymnii KOHTPO/IL N0 AHCHHUILTHHE

Texymuii KOHTPOJh MO MUCHMIUTMHE HPOBOJUTCHA MYTEM KOHTPOJA HOCCIAEMOCTH,
BBIMOJTHCHUS JOMAIUHHUX 3aAaHMi, H (PUKCHPVETCA B (JOPME KOHTPOJIBHOH TOUKH HE MEHEE
OZHOTO Pa3a B CEMECTP.

10. ITopsaaok poBEICHUA H KPUTEPHH OLICHHBAHHAA MPOMEKYTOUMHOH aTTeCTAIINH

3a4eT B TPETHEM CEMECTPE MPOBOAUTCA B MHCBMEHHOM dopme mo OmnertaM. buner
COJICPKHT 2 MPAKTHUYCCKUX 3 JAHNUA.
Tpumeps! 3amay:
1. The international weighted average cost of capital.
Consider the data below of a European IBM subsidiary (in euros; percent per annum).
The borrowing rates represent those of the subsidiary in terms of euros. The parent
firm has its headquarters in New York.
Cost of debt 10 rou ineres: / corat debe
Cost of equity 15
Capiral structure:
Debt 30
Equity 70
Corporate tax rate:
United States 35
Europe 45
Expected inflation:
United States 3
Europe 2
a Calculate the weighted average cost of capital (WACC) to IBM in euros.
b Convert the WACC to US dollars.



2. Consider whether or not to acquire a subsidiary that has the cash flow shown below in
euros. There is no terminal value. You are given the basic data and the WACC in
euros is 10 percent:

Year a 1 2 3 & 5
Free-cash flows (€) (50} 10 10.5 11.0 116 12.2
Present value (€) (50.00

NPV (&)

Spot exchange rate (£/€) 0.71

NPV (£)

Discount foreign currency cash flows to present at the euro discount rate;
and convert the NPV to the home currency, pounds sterling, at the spot exchange rate.

PesymbTarsl  TEKYIIETO  KOHTPOISA M MPOMCKYTOYHOH — aTTECTALMH  CTYICHTOB
oucHHBAOTCH Mo 100-0anmbHOI CHCTEME B COOTBETCTBHH € OANIBHO-PEHTHHIOBOMH CHCTEMOMH,
ucrnos3yemoit B UOM HU TT'Y.

banibHad OuEHKA TEKYIUEI0 KOHTPO/IL YCHCBAEMOCTH CTYACHTA IO IUCLMIIIHHE
COCTaBICT MAKCHMYM 2() BaNIOB.

bannbHas oLeHKA MPOMEIKYTOUYHOH ATTECTALMH COCTaBIACT MakCHMyM 80 Gamnos.

PesyabTarer TEKymEro KOHTPOIA 3aHOCATCSH B HICKTPOHHBIC JKYPHAIBI YCNICBACMOCTH H
COODMIAIOTCH CTYACHTAM MO MEpe NPOXOKICHUA JUCUMILTHHBL CyMMapHbIe Pe3yabTaThl
TCKYILEro KOHTPOJIA 3a CEMECTP COOOLIAKOTCA CTY ACHTAM HA IOCJICAHCM 3aHATHH.

OCHOBHBIM KPHUTECPHEM OALTHHOM OLICHKH TPOMEIKYTOTHOH aTTCCTAHU ABIACTCA OIICHKA
KAa4YeCTBAa MHCbMEHHOIO OTBETA CTYACHTA (IIOJHOTA M TOYHOCTb OTBETA, COACPAKATCIBHOCTH H
JOKA3ATCIHPHOCTD BBICKA3BIBAHHH, BIAICHHC MPO(CCCHOHATBHBIM A3BIKOM) (40-100 6anmos).

WHaukaropb! 0alIbHON OLCHKH:

— 75-100 6amT0B — OTBETHI HA TECTOBBIC BOMPOCH H 3aJaYH HE COACPIKAT OITHOOMHBIX
JJICMCHTOB M VTBCP/KACHHIA, PCIUICHUC 3aJa4 IPEACTABICHO IOJTHOCTBIO, HNPHBCICHBI
JIOKA3ATEIBCTBA,

— or 60 go 75 OawioB — B OTBETAX HA TCCTOBBIC BOIPOCHI M 3a1a4H JOIYIUCHBI
HEMPHHLUUMHUATLHBIE OIMMOKH W HETOUHOCTH, B PELICHHUAX 3aJa4 YIYIIEHBI OTACTBHbIC
IIYHKTBI 38JaHHII,

— 0ot 50 130 60 6anioB — B OTBETAX HA TECTOBBIC BOMPOCHI M 3aJa4H JOMYCHBI HECKOIBKO
OPHHUHUMHATBHBIX OITHOOK, B PCIICHUAX 340a4 VIYIICHBI OTACIBHBIC MYHKTHI 3aTaHHII,

— ot 40 g0 50 6a/UI0B — OTBCTHI HA TCCTOBHIC BOIPOCHL H 3a1a49H HMCKOT MHOIOYHC/ICHHBIC
OIMUOKH, YIYIICHUSA HIH COACPKAHHE OTBETOB HE MMCEET OTHOIICHHUA K TIOCTABICHHOMY
BOIIPOCY.

PesymsTarsl mpoMEKyTOYHON ATTCCTAMH 3AHOCATCA B 3AYCTHBIC H 3K3AMCHAIIMOHHBIC
BCIOMOCTH B ACHb MPOBEACHUS 3a4CTa/IK3aMCHA.

Hrorosas cymma 0ai1oB, MOTYHUCHHAS CTYICHTOM HA 3a4CTE/IK3AMCHE H IO Pe3yabTaTaM
TEKYILErO KOHTPOJA YCIEBAEMOCTH B CEMECTpe, MpeoOpa3yercsd B NATHOAIBHYIO CHCTEMY
OLICHOK.

CoOTBEeTCTBHC PCHTHHIOBOH OIICHKH 1O CTOOANTBHON ITKATC MATHOAITBHON TIKATC:

— 0-50 bamna — «HEYA0BNACTBOPHTECILHO,

—  50-60 6a/10B — «yI0BJICTBOPHTCILHO»,

—  60-75 6annoB — «XOpOLIO»,

— 75-100 6anaoB — «OTIHYHON.

a) DNCKTPOHHBIH YYCOHBIM KypC MO JMCLUHIIMHEC B JICKTPOHHOM YHHBCPCHTETC
«Moodley - https://moodle.tsu.ru/course/view.php ?id=00000




0) OucHOUHBIE MATEPHATH TEKYLIETO KOHTPONI H TPOMEKYTOUHOH aATTECTAHH IO
TUCUHIITHHE.

12. IlepeueHs y4edOHOM JTHTEPATYPLI H pecypeos cetrn HHTEpHET

a) OCHOBHAs JIHTEPATYpA.

Munosuaos B. [l MexayHapo HeiC (PUHAHCHI | YHEOHHMK H MPAKTHKYM 111 By30B / B. 1,
Munosuaos [u ap.] ; oTBeTcTBEHHBIE peAakTopel B. JI. Munoeuaos, K. E. Manyiinos.. - Mocksa
: FOpaiir, 2023, - 516 ¢ - ( Beicuiee obpaszosanue ) . URL: https://urait.ru/bcode/511874

0) AOMOJHHTENEHAL JIMTCPATYPA.
Mexaynapoauee ¢uuaHCH B 2 4. yucOHuk jqmut By3oB /P. M. XacGynaros. Cepun:
Beiciree oOpazosanue: Mocksa, IOpaiir, 2023.

B) peCypcCHI ceTH HHTepHeT:

— OTKPBITHIC OHIANH-KYPCH «International Finance»

— JKypuan «2kcmepT» - http://www.expert.ru

— Oduuyanpapiii cait ®eacpanbHOH CIay#DOBl TOCYIJAPCTBEHHOH CTaTHCTHKH PO -
www.gsk.ru

— Oduunanbusiii calit BeemupHoro daHka - www.worldbank.org

13. llepeuens HAPOPMANMOAHLIX TEXHOJIOTHI

a) MHUEH3HOHHOE M CBOOOIHO PACIIPOCTPAHACMOES MPOrpaMMHOE 00SCICUEHHE:

— Microsoft Office Standart 2013 Russian: maker mporpaMM. BKIFOYACT MPHIOKEHUA:
MS Office Word, MS Office Excel, MS Office PowerPoint, MS Office On-eNote, MS Office
Publisher, MS Outlook, MS Office Web Apps (Word Excel MS PowerPoint Outlock);

— OyOJIHYHO AOCTYIHEIE 00MauHble TexHOIorTHH (Google Docs, STHaeke JUCK H T.IL.).

0) mrdopMALTHOHHEIC CIIPABOYHEIC CHCTSMET:

— JnexTpoHHbH Kataigor Hayunoi 6ubmiorexu TI'Y —
http://chamo.lib.tsu.ru/search/query?locale=ru&theme=system

— DnexrpoHHad OuOaHOTEKA (peno3uropuil) TI'Y —
http:/fvital.lib.tsu.ru/vital/access/manager/Index

— 3BC Jlans — http://e.lanbook.com/

— 3BC Koncynstanr cryaeHTa — http://www.studentlibrary.ru/

— ObpasoparenmsHag nnargopma IOpait — https:/furait.ry/

— 9bC ZNANIUM.com — htips://znanium.com/

— 3BbC IPRbooks — http://www.iprbookshop.ru/

B) NPO(eCCHOHATBHBIC DA3bl AAHHEBIX:

— YuusepcrTeTCKAA HHpopMaunoHRad cucteMa POCCHA — https://uisrussia.msu.r/

— ExuHas MEXBEIOMCTBESHHAA HH(OPMALHOHHO-cTaTHCTHUeCKaA cuctema (EMUCC) —
https://www .fedstat.ru/

14. MaTepHAIBHO-TEXHHYCCKOE O0ecmedeHne

AyJUTOpUH AJIA MPOBEACHHA 3AHATHH JCKIHOHHOIO THOA.

AyauTopHH 11 OPOBCACHHA 3aHATHH CEMHHAPCKOTO THIA, MHAHUBHAYANBHBIX H
TPYMIOBLIX KOHCYIBTALMM, TSKYIIETO KOHTPOIA H MPOMEKYTOTHOH ATTCCTALIMH.

[MoMEImEeHHA A4 CAMOCTOATCIBPHOH PAGOTH], OCHAIUCHHEIC KOMIIBEOTCPHOH TEXHHKOH H
DOCTYNOM K CceTH VHTepHET, B 3ICKTPOHHYK HH(OPMALHOHHO-00PA30BATEIRHYK) CPEay H K
HH(OPMAIMOHHBIM CIIPABOUHBIM CHCTEMAM.



Ayautopud And  OPOBCACHHS 3AHATHH JCKIMUOHHOIO M CEMHHApPCKOro THMA
HHAABAAYANBHEIX W TPYMNOBBIX KOHCYNBTAUHH, TSKYIIETO KOHTPOI H MPOMEKYTOYHOM
ATTECTALMH B CMEIICHHOM opMare («AKTpy»).

15. Hudopmainsg o pazpadoTHynkax

Txauenko Jlrogmuaa MBaHOBHA, KAHIHAAT 3IKOHOMMYECKHX HAYK, Ka(eapa ¢uHAHCOB M
yuera HOM HH TT'Y, noneHT



