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1. enb H NIAHMPYEMBIE PE3YJILTATH] OCBOCHHS JHCIHILIHHBI

Lenbio OCBOCHHS AUCLHUILTHHBI ABIACTCA (DOPMHPOBAHHE CTIEAYIOMMX KOMIICTCHIMI:

ITK-1 CriocoBeH ynpaBaATh HCCASIOBAHHAMEH HOBHIX PBIHKOB.

[1K-2 CriocobeH ynpasaiars moprieneM npoayKToB.

PesympraraMn 0CBOCHHMS AHCIHUILIHHEI ABJDTIOTCA CIICAYEOIHE MHIHKATOPE! TOCTIIKCHUNA
KOMINETCHIUHA!

HIIK 1.4 IlpueM pe3yILTaTOB HCCACAOBAHMIA

HUIIK 2.3 Opranmsagpsa coopa HHQOPMAUHH O 3HAYCHHAX METPHK YCTICIDHOCTH

MpOAYKTOB noprde
HIIK 2.4 KoHTpob OXKA3aTENEH YCNEITHOCTH OPOAYKTOB NOPT(e

2. 323241 OCROCHHA JUCLHILITHHE]

— OCBOUTH MOHATHITHBIN anINapaT HCC/ICTOBAHHUA U AHATH3A OPT({EIbHBIX MHBECTHLIHHA,

— HayynTbCca NpHMEHATD NOHATHIHEIN aNnapar HCCICAOBAHHA H aHANTH3A MOPTQEIBHBIX
HHBCCTHIHN INMA PEIICHHA TPAKTHHMSCKAX 33724 TPO(eCCHOHANBHOM OSATSIBHOCTH B cepe
HHBECTHPOBAHHAL.

3. MeCT0 JMCHHILTHHBI B CTPYRTYPE 00pa30BaATeILHOH MPOTrPAMMEBI

JucimnmHa OTHOCHTCA K broxy 1 «/Jlucimumea (MOIy mm)».

JUCHHNIIHHA OTHOCHTCA K 4YacTH oO0pa3oBaTe/bHON nporpaMmsl, (OpMHpPYEMOi
YYACTHHKAMH 00pas0BaTebHBIX OTHOLICHHH, DOpeanaraeTcd 0OyuYalIIMMCa Ha  BbIOOD.
AHCIMIUTMHA BXOOHT B MOAy b [Ipodeccnorambubii Moaymb « MeHemaMerT» («Management»),
HA AaHTTHHCKOM A3BIKC.

4. Cemectp(n1) oceoeHus U Gopva(nl) NPOMEKYTOMHOH ATTECTAIHH N0 THCHHILTHHE

Tperuit cemecTp, 3a4eT

5. Bxoaunie Tpe0oBaHHA /11 0CBOCHUS THCITHILTHHLI

A4 YCHEeIHOTO OCBOCHHMA JHCLUHIUTHHBL TPEOVIOTCA pPe3ymbTATHl OOYYeHHA TO
AUCLHIHHE MEKIyHAPOAHHIC CTAHAAPTH (PHHAHCOBOH OTYETHOCTH.

6. A3pIK peanmzanun

AHTTIHHCKHH

7. Ofnem AUCHHILIMHE]

OO0m@as TpyA0EMKOCTh JHCLHIIMHBL COCTABIAET 3 3.€., 108 4acoB, U3 KOTOPHIX:
-JICKIMH: 6 4.
-IPAKTHYCCKHE 3aHATHA: 12 4.
B TOM HHCJIC IPAKTHYECKAA MOATOTOBKA: 12 4.
O0BbeM CaMOCTOATEIRHOH PABOTEI CTYASHTA ONPEIEIICH YUCOHBIM IITTAHOM.

8. Coaep:xanne QUCIMILIHHLI, CTPYKTYPHPOBAHHOE N0 TEMAM

Tema 1. Bregenne B Me:ayHapoaHbIe (PHHAHCHI

Pomb ¢uHaHCOB B MExIyHAPOAHOM OH3Hece. [IpHHIMITBI MEKIYHAPOIHBIX (PHHAHCOB.
Perymiposanne MEKIYHApOAHBIX (HHAHCOB. OCOOCHHOCTH MEXKAYHADOAHBIX (JHHAHCOB.
Hanorootmoxenue. MHTIUIRKTYANBHEIC TIPABA.

Tema 2. HCTOpHS J€HET H MEAKAYHAPOAHBIC PHHAHCLL



Pomb peHer B 3KOHOMUEKE. BamoTHele Onpixu. MekIyHapoAHbIC BAMIOTHBEIC HHCTHTYTHL
BeemupHbii 6aHk. MeKIyHAPOIHBIH BAMIOTHRIN (POH,

Tema 3. BaAmOTHEIH pRIHOK.

CucreMa nnaparIero OOMEHHOTO Kypca. AMCPHKAHCKHE H EBpONCHCKHE KOTHPOBKH.
Cucrema (purCHpoBaHHOTO 00MEHHOro kypca. @PopBapAaHbic H (BHOUYEPCHEIE KOHTPAKTHI.
IMporHo3uposanue 0OMEHHOTO Kypea.

Tema 4. BaAmoTHBIC pHCKH.
CrpaxoBpaHHE BAIOTHOTO pPHCKA. JHBepCH(IHKADHA BATIOTHOTO PHCKA. ONMIHOHE.
JONOTHHTEIBHEIE METOABI XCKAPOBAHUSA BAMKOTHBIX KYPCOB.

Tema 5. YupasjeHHe MEKIYHAPOIHLIMH (PHHAHCAME.
Crpykrypa  kKanutama.  MexayHapoAmsle — TpaH3akuud,  HamorooOnoskeHue.
MexkayRapoaHsie CTHAHAA | nornowmeHnud. O¢mopsL. Portfolio expected return and risk.

9. Tekymnii KOHTPOJIL O AHCHHILTHHE

Texymmuil KOHTPONR NO AHCHUILNIMHE IPOBOAMTCA IYTEM KOHTPOIA NOCCIMACMOCTH,
BBIMOJIHCHAA JOMANIHMX 33JaHWH, H (PHECHpYETCA B (JOpPME KOHTPOJBHOH TOUKH HE MEHEe
OAHOIO pasa B CCMCCTP.

10. Ilopaaok NpoBeACHHUS 1 KPHTEPHH OLECHHBAHHSA NPOMEKYTOTHOH ATTECTALHI

3aueT B TPEThEM CeMeCTPEe TMPOBOIATCA B MHCBMEHHOH dopme mo OuneraM. Bumer
COICP/KMT 2 MPAKTHUCCKUX 3aJaHHS.
Ipumeps 3amayq:
1. The international weighted average cost of capital.
Consider the data below of a European IBM subsidiary (in euros; percent per annum).
The borrowing rates represent those of the subsidiary in terms of euros. The parent
firm has its headquarters in New York.
Cost of debt 10 Fotal interest ! total debt
Cost of equity 15
Capital structure:
Debt 30
Equity 70
Corporate tax rate:
United States 35
Europe 45
Expected inflation:
United States 3
Europe 2
a Calculate the weighted average cost of capital (WACC) to IBM in euros.
b Convert the WACC to US dollars.

2. Consider whether or not to acquire a subsidiary that has the cash flow shown below in
euros. There is no terminal value. You are given the basic data and the WACC in
euros is 10 percent:



Year 0 1 2 3 4 5

Free-cash flows (€) (50} 10 10.5 11.0 116 12.2
Present value (€) (50.00

NPV (£)

Spat exchange rate (£/€) 0.71

NPV (£)

Discount foreign currency cash flows to present at the euro discount rate;
and convert the NPV to the home currency, pounds sterling, at the spot exchange rate.

Pesymbrarsl  TEKYIIETO  KOHTPOISA M MPOMCKYTOYHOH — aTTCCTALMH  CTYICHTOB
oucHHBAOTCH Mo 100-0anmbHOI CHCTEME B COOTBETCTBHH € OAJLIbHO-PCHTHHIOBOMH CHCTEMOMH,
ucrnos3yemoit B UOM HU TT'Y.

banibHad OuEHKA TEKYIUEI0 KOHTPO/IL YCHCBAEMOCTH CTYACHTA IO IUCLMIIIHHE
COCTaBICT MAKCHMYM 2() BaNIOB.

bannbHas OLEHKA MPOMEIKYTOYHOHN ATTECTALIMH COCTABIET MakCHMyM 80 Gasnos.

PesyabTarer TEKymEro KOHTPOIA 3aHOCATCSH B HICKTPOHHBIC JKYPHAIBI YCNICBACMOCTH H
COODMIAIOTCH CTYACHTAM MO MEpe NPOXOKICHUA JUCUMILTHHBL CyMMapHbIe Pe3yabTaThl
TEKYILEro KOHTPOJIA 32 CEMECTP COOOLIAKOTCA CTYACHTAM HA NOCJICIHCM 3aHATHH.

OCHOBHBIM KPHTEPHEM OATTHHON OLICHKH MPOMEKYTOUHON aTTECTAIIAH ABIACTCA OIICHKA
KAa4YeCTBAa MHCbMEHHOIO OTBETA CTYACHTA (IIOJHOTA M TOYHOCTb OTBETA, COACPAKATCIBHOCTH H
JOKA3ATCIHPHOCTD BBICKA3BIBAHHH, BIAICHHC MPO(CCCHOHATBHBIM A3BIKOM) (40-100 6anmos).

HWHaukaropb! 0alIbHON OLCHKH:

— 75-100 6amT0B — OTBETHI HA TECTOBBIC BOMPOCH H 3aJaYH HE COACPIKAT OITHOOMHBIX
JJICMCHTOB M VTBCP/KACHHIA, PCIUICHUC 3aJa4 IPEACTABICHO IOJTHOCTBIO, HNPHBCICHBI
JTOKA3ATEIIBCTBA,

— ot 60 mo 75 damnoB — B OTBCTAX HA TECTOBBIC BOMPOCH H 331a4H JOIYIICHBI
HEMPHHLUUMHUATLHBIE OIMMOKH W HETOUHOCTH, B PEIICHHAX 3a7a4 YIVLICHbI OTIETbHBIE
IIYHKTBI 38JaHHII,

— 0ot 50 130 60 6anioB — B OTBETAX HA TECTOBBIC BOMPOCHI M 3aJa4H JOMYCHBI HECKOIBKO
OPHHUHUMHATBHBIX OITHOOK, B PCIICHUAX 340a4 VIYIICHBI OTACIBHBIC MYHKTHI 3aTaHHII,

— ot 40 g0 50 6a/UI0B — OTBCTHI HA TCCTOBBIC BOIPOCHL H 331a4H HMCKOT MHOTOYHC/ICHHBIC
OIMUOKH, YIYIICHUSA HIH COACPKAHHE OTBETOB HE MMCEET OTHOIICHHUA K TIOCTABICHHOMY
BOIIPOCY.

Pe3yabTarsl MPOMEKYTOMHOH ATTECTAIIMM 3aHOCATCSA B 3a4CTHBIC W 3K3AMCHAITHOHHBIC
BCIOMOCTH B ACHb MPOBECACHUS 3a4CTa/3K3AMCHA.

HUroroeas cymma 0a/utoB, MOIYUCHHAS CTYACHTOM HA 3a4CTC/IK3AMCHE H MO PE3yIbTaTaM
TEKYILErO KOHTPOJA YCIEBAEMOCTH B CEMECTpe, MpeoOpa3yercsd B NATHOAIBHYIO CHCTEMY
OLICHOK.

CooTBETCTBHC PCHTHHIOBOH OIICHKH MO CTOOANITBHOM IMKATC MATHOAITBHON IIKATC:

— 0-50 bamna — «HEYA0BNACTBOPHTECILHO,

—  50-60 6a/10B — «yI0BJICTBOPHTCILHO»,

—  60-75 6annoB — «XOpOLIO»,

— 75-100 6anaoB — «OTIHYHOY.

a) DNCKTPOHHBIA yUCOHBIH Kypc NO JMCUMINIMHC B JJICKTPOHHOM YHHBCPCHUTETC
«Moodle» - https:/meedle.tsu.ru/course/view.php 7id=00000

0) OucHOUYHBIC MaTepHAIbl TEKYIICTO KOHTPOSI H TNMPOMEKYTOUHOH AaTrTeCTalMy Mo
JTHCIIHTITHHE,




12, Ilepevens yaedHOH TUTEPATYPRI H pecypeos ceti HHTepHer

4) OCHOBHAS IMTEPATYPA:

Munosuios B. /I, MexkayHapoaHsle JHHAHCH | yUeOHHK H IPaKTHKYM 171 By30B / B. JI,
MuroBua0s [u ap.] ; oTeercTBeHHEIC peaakTopsl B. JI. Munoeuaos, K. E. Manyiinos.. - Mocksa
: 1Opaiit, 2023. - 516 ¢ - ( Bricmee obpasosanue ) . URL: https://urait.ru/beode/511874

0) DOTONHUTENEHAL JIUTEPATYPA:
MexayHapoaHele ¢guHaHCH B 2 4.. yueOHuk mna By30B /P. M. XacGynaros. Cepum:
Bricmree oopaszosanue: Mocksa, FOpatiir, 2023,

B) PECYPCHI ceTH MIHTEpHET:

— OTKPBITBIC OHTANH-KYPCH «International Finance»

— Kypuan «Oxcnepr» - http://www.expert.ru

— O¢mumanbabiii cait PeAcpambHOH Cay:xDbl TOCYJAPCTBEHHOH crarHCcTHkH PO -
www.gsk.ru

— OdpuumaneHeii caiit BecemupHoro 0anka - www.worldbank.org

13. IlepeueHs HHPOPMANMOHHLIX TEXHO,I0THii

a) THUCH3HOHHOE H CBOOOTHO PACTIPOCTPAHASMOS MPOTPAMMHOE 00CCTICHEHRE !

— Microsoft Office Standart 2013 Russian: maxer mporpamm. BKmOYAeT NpHIOKCHHSI:
MS Office Word, MS Office Excel, MS Office PowerPoint, MS Office On-eNote, MS Office
Publisher, MS Outlook, MS Office Web Apps (Word Excel MS PowerPoint Outlook);

— MyOIHYHO AQCTYMHBIE 00naqHsle TexHomoruu (Google Docs, SHAgkC OUCK M T.1L.).

0) HH(OPMALHOHHBIC CIIPABOYHEIC CHCTSMEI

— DnekTpoHHbIH Katanor Hayuroit Oubmorexu TI'Y —
http://chamo.lib.tsu.ru/search/query?locale=ru&theme=system

— JnekTpoHHAA OudanoTeka (penosuropuit) TT'Y —
http:/fvital.lib.tsu.ru/vital/access/manager/Index

— 9BC JIaus — http:/fe.lanbook.com/

— 3bC Koncynsranr cryaeHTa — http://www.studentlibrary.ru/

— ObpasoparenbHan mwiargopma Opaiit — https://urait.ru/

— 3BC ZNANIUM.com — https://znanium.com/

— 3BC IPRbooks - http://www.iprbookshop.ru/

B) mpodecCHOHATBHBIC 0a3bI JAHNHBIX:

— YHuBepcHTeTCKAs HH(popMaumoHHas cucteMa POCCHUSA — https://uisrussia.msu.ru/

— Exrnas MEKBEIOMCTBSHHAA HHPOPMATHOHHO-CTATHCTHYECKAA cHcteMa (EMUCC) —
https://www.fedstat.ru/

14. MaTepHAILHO-TEXHHICCKOE oDeceucHne

AyIUTOpUH A1 MPOBEICHUS 3aHATHH TC¢KUUOHHOIQ THIIA,

AYIOHTODUH J7IA TPOBSOCHHA 3AHATHH CEMHHAPCKOTO THIA, HHAUBHOYATHHBIX H
IPYIIOBLIX KOHCYIBTALMM, TEKYIICTO KOHTPOJA H MPOMEIKYTOHHOH aTTECTALIMH.

IMomemennus A CaMOCTOATEIBHOH PAbOTHI, OCHAINCHHEIC KOMIBKTCPHOI TCXHHKOH H
JOCTYNOM K CeTH HHTEpHET, B NEKTPOHHYKY HH(OPMALHOHHO-OOPA30BATENLHYIO CPEOY H K
HMHQOPMALMOHHBIM CHPABOYHBIM CHCTEMAM.

Ayauropud i1 OpOBEICHHA 3aHATHH JIGKIMOHHOTO M CEMHHAPCKOrQ  THMA
MHIWBUAYVAIBHBIX W TIPYINOOBBHIX KOHCYJNBTALMI, TEKYLIETQ KOHTPOAA H MPOMEKYTOUHOMH
ATTECTALIHH B CMCIICHHOM opMaTe («AKTPY»).



15. Hudopmainsg o pazpadoTHynkax

Txauenko Jlrogmuaa MBaHOBHA, KAHIHAAT 3IKOHOMMYECKHX HAYK, Ka(eapa ¢uHAHCOB M
yuera HOM HH TT'Y, noneHT



